& shill upply, at the time of the com f suchy procesd!
iulred; the balance:then temaialng In the funde ! nnder (b) of p L
¢ amount of principal then: ‘temalning. unpuld under the note sacured hmby, nnd shall pmperly' 2
m whlch shall heve been ‘mads \mder o) of pmmph QT ’

gt heseill pay al) taxes; uuumenll, water mtes, and other govemﬁmntnl of munlclpal chmges, fines;’
;- ot Impositions, {6t which. provlalon has not: been made herelnbefore, ‘and ‘{n’default thereof the Mortgagee may pay
: the same; and that he-will promptly deliver the:official recalpts therefor'io the Mortgages. = If the Mortgagor fails
"*'to make any paymantl provided for In this section ot any other p ta for taxes, agse ot the like, the”
Mottgagee may pay, this name; and ol{ sunt§ so_ pafd ahall bear Interest at the rafa get forthiinihe note secured hereby
from the dnte of auch advance and lhnll be secured by this mortgege, ¢ <

5 Thel he wul keep the premises in as good order and condition as thny are now and wlll not commll or per-
mh any waste thereof, ble wear and tear ted, .

6. That he will keep the lmprovements now axlmng or hareal(er erecled ot the moxlgaged property Insured as-
may be required from tlme to time by the Mortgages agalnst lons by fire and other hazards, casvalties and contin.
genkles In such amounts and for such periods ea may be required by the Mortgagee and will pay promptly, when
due, any ‘premlums on such iston for payment of which hes not béen made hereinbefore.’ All insur-
ance shall be carrled In pani d by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached (heleto lou payable clauses In favor of and in form acceptable to the Mort-
gogee, In event of losk Mangngor wiil give inmediate notice by'mall to the, Mottgagee, who may make proof of
loss if not made proyptly- by Morlgagor, and each } d 18 hereby authorized and directed
to make payment for such loss dlxectly to the Mortgages Instead of to the Mottgagor and Mortgagee jointly, and the
Insurance proceeds, or any pert thereof, may be applied by the Mortgagee at ita option either to the reduction of

¢ the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of

‘" this mortgage or other transfer of Ytle'to"the Mortgaged propesty fn extingulshment of the indebtedness secured

hereby, all right, title and Interest of the Mortgagor in and to sny Insurgnde pallcles then in force shnll pass to
the purchaser or grantee,

7. That he hereby assigna all the' rents, lssues, and proﬂts of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be i P to this i then thé Mortgagee ahall
have the right to have a teceiver appolnted of the tents, lssues, and profits, who, after deducting: ullchargu and

ttending such p dings and the tion of his trust as recelver, shall apply the residue of the
renls, iasues, and proll(s, toward the payment of the debt secured hereby.

8. The Mortgdgot further agrees that. should this mortgage and the note secured heteby not be-eligible for in-
surance under the National Housing Act within - 90" days from the date hereof (wrltten statement of any officer
of the Depattment of Housing and Urban stelupmenl or authorized agent of the Secretary of Housing and Urben
Development dated subsequent fo the gqjc  time from the date of this mortguge, declining to insure “sald
note and this mortgege, being deemed conc uslve, proof of such ineligibility) the Mortgagee or the holder of the
note may, at lls optlon, de¢lere afl sums secured hereby Immediately due and payable.

9. The Mortgagm covenants and agrees that 8o long as thla mortgage and the sald note secuted heteby are
insured under the provislons of the Nationa! Housing Act, he will not execute or file for record any instrument
which imposes & testriction upon the sale or occupancy of the mortgaged property on the basis of race, color, of
creed, Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance ol the
debt secured hereby inmediately due and payable.

It Is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage ot In the note secured hereby, It Is the true meaning of this Instrument that if the Mortgagor shall
fully ‘perform all the terms, conditions, and covenants of this mortgage, and of the note secured heteby, that then
this mortgage shatl be uttetly null and void; otherwlse to temain in full force and vittue, If there is a default in
any of the terms, conditions, or covenants of (his mortgage, or of the note secured hereby; then, at the option of
the Mortgagee, all sums then owing by the Mongngor to the Mortgagee shall become fmmedintely due and payable
and this may be forecl The M waives the benefit of any appraisement laws of the State of
South Carolina. Should any legal p dings be instituted for the foreck of this , ot should the
Mortgagee become a parly to any sult Involvlngthls mortgage or the title to the premisesdescribed hetein, or shoutd
the debt secured hereby or any part thereof be placed in the hands of an attomey at law for collection by suit ot

herwise, all costs and (including continuation of abstract) incurred by the Mortgagee, and a reasonable
attorney's fee, shall thereupon become due “and payable Immediately or on demand, at the option of the Mortgagee,
ag & part of the debt secured hereby, and may be recovered and collected hereunder,

The cavenants hereln contained shal! bind, and the benefits and udvanlages shall inure to, the respective
heirs, t and assigns of the patties heteto, Whenever used, the singular num-
ber shalf Include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

WITNESS gur hand(s) end seal(s) this 25th day of Septew&er .19 69
Adian S

Signed, sealed, and deljvered in presence of: //o.“u.xﬁ_gx 2 [seAL]
%
) / % < ety Ll ?]/\j(.{ a2 X/I [ [sEAL]
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